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Stocks just fimished off their best February since 2015 and settled at record highs.

To some extent, all-ime highs will always look exuberant. But a look at the S&P
500s current rolling three-year average return shows the market's nse over this
peniod has been almost exactly average, recasting this exuberance as almost
mediocre.
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S&P 500'S 3-YEARRETURN IS
FAR FROM A RECORD-HIGH

Rolling 36-month return, January 2000 to presant
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Bitcoin closed out February with gains of 44%, its best monthly performance since
December of 2020.

“There Is simply not enough bitcoin to accommodate all the new demand, and so
natural supply/demand dynamics are dniving prices higher,” said Grayscale
Investments research head Zach Pandl.

https://yhoo.it/3wlSreQ

BITCOIN JUST WRAPPED UP ITS
BEST MONTH SINCE DECEMBER 2020

SBTC-USD since 1/1/2020
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Consumer confidence took a step back in February.

h ceo All Pha The Conference Board's Consumer Confidence Index for February registered its first
Photos >ee All Photos decline since November, “reflecting persistent uncertainty about the US economy,”
e sald Dana Peterson, chief economist at The Conference Board.

SaF 5009 3-VEAR RETURN IS
FADFROM A BICORD HEGH

o N T .....-J_-F. Y :-| |_|:'.',-'.FI
. [ |_ .
" --|__'|| F ¥ LT LW ] Rt LY
LI ¥

- CONSUMER CONFIDENCE DECLINES FOR
UPTO%6.38 PRKERANGEOF THE FIRST TIME IN 3 MONTHS

43170 $34 PER SHARE FOR IPO
yahznl The Consumer Confidence Index (CCl) indicates consumers’ assessment of current business

and labor market conditions
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Stocks just finished off their best February since 2015 and settled at record highs.

Photos See All Photos To some extent, all-time highs will always look exuberant. But a look at the S&P
900's current rolling three-year average retum shows the market's rise over this
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Bitcoin closed out February with gains of 44%, its best monthly performance since

Photos See All Photos “There is simply not enough bitcoin to accommodate all the new demand, and so
csosstaseves nT natural supply/demand dynamics are driving prices higher,” said Grayscale

bi —a Investments research head Zach Pandl.
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